School Production
Finalising the Model
Part 3 of the Financial Model

Unit 9.3
Lessons 4-7
Completing the
Financial Model



Where to put your income model

You should have one Excel file , “School
Production”, or similar.

ne first sheet is named Seating plan
ne second sheet iIs named Finances

ne Costs are on the left of the finance

sheet.
Add Income to the right of Costs



Setting up the table

Finances sheet

0 E F
Incame Day
ltern Thursday

Actual Bookings
Refreshrnents

Add any other items you
will get an income from

Paste Special @@

Paste

Al ™ walidation

" Formulas " Al except borders

" values " Calumn widths

" Formats " Formulas and number Formats

™ Comments ™ walues and number formats
Operation

* Mone " Mulkiply

™ add ™ Divide

" Subkract

Skip blanks [ Transpose
Paste Link QK | Cancel

Seating plan sheet

Actual Income

Seats Totals

Green £8.00
Blue £22 A0
Fink £12.00

Total o £42.50

Copy the cell which has the
total of your actual income
from your seating plan
work sheet.

Views  Imsett  Format  Te

E
E3l £ cut Chrl+2
T ] Copy Chrl4+C §
% Office Clipboard. .. a
B Paste Chel+y s
JCar Paste Special, .. | 3
ey




Completing the Income Table

Income Day ]
e Thursday Add sensible totals for any
Actual Boakings £42 50 extra items of income
Refreshments EEE.DD/
Raffle £180.00
et

Use a formula to add up the
Total '|'=SUM(E3:EB;]14/ total income

Calculating Profit / Loss

E | ¢ D E F

1 Costs Day Income Day

2 ltem Thursday Item Thursday
3 | Caretaker £50.00 Actual Bookings F42 50
4 Lighting/Special effects £50.00 Refreshments £55.00
5 Costume/Sets £75.00 Raffle £180.00
E Performing rights £75.00 etc

/ |Extra item PP

& Extraiteém £70Y

9 Total] __ £330.00) Total] %7750
10
11 |Profit / Loss [=E3-E4| |

Take the Total Income from the Total Costs




Extending the Model — Level 5 & above

You should now add Friday and
Saturday to your model and arrive at an
overall total income. You will have to
copy and paste your seating plan work
sheet, rename it accordingly and show
different bookings. The actual income for
each of the three days should be a part
of your income table on your finance
sheet. Recalculate your profit.



Extending the Model — Level 6 & above

If you previously created a break down of
costs and income for other items such as
refreshments or raffle tickets they should
now be linked to the model. This will
make your model more realistic.



